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Paycheck Protection Program: 

Short term to help support Payroll for 
COVID 19 impacted entities

Economic Injury Disaster Loan: 

Long term loan to support cost of 
operations  

Debt Relief for Existing SBA 
Loans:

Covers Existing Disaster Loans, 7(a), 504, 
and Microloans





https://www.sba.gov/paycheckprotection/find

https://www.sba.gov/lendermatch

https://www.sba.gov/paycheckprotection/find
https://www.sba.gov/lendermatch
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https://www.sba.gov/document/sba-form--paycheck-protection-program-loan-forgiveness-application
https://www.sba.gov/document/sba-form-3508-solicitud-de-condonacion-de-prestamos-ppp
https://content.sba.gov/sites/default/files/2020-06/PPP%20Loan%20Forgiveness%20Application%20Instructions%20%28Revised%206.16.2020%29.pdf
https://content.sba.gov/sites/default/files/2020-06/PPP%20Forgiveness%20Application%203508EZ%20%28%20Revised%2006.16.2020%29.pdf
https://content.sba.gov/sites/default/files/2020-06/PPP%20Loan%20Forgiveness%20Application%20Form%20EZ%20Instructions%20%28Revised%2006.16.2020%29.pdf
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• Small businesses, sole proprietorships, cooperatives, and tribal small 
businesses with fewer than 500 employees

• Private Non-Profit Organizations or Veteran Organizations

Primary Requirements for Approval: 

• No minimum credit score is required, but you must have acceptable 
credit history. 

• Proven ability to repay the SBA loan. 
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42,427 Businesses 
Helped 

$3.3 Billion Awarded

$78,246 

Average Award Amount

375,741

Jobs Retained

78% PPP Loan Approval 
Rate



EIDL 
Advance

EIDL
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mailto:Arkansas_DO@sba.gov
https://www.sba.gov/offices/district/ar/little-rock
http://www.sba.gov/feedback




Topic:  COVID Small Business Assistance Program
Speaker:  Arkansas Department of Commerce; Executive; 

Vice President of Global Business; Clint O’Neal

CONTACT INFORMATION:

OFFICE PHONE: (501) 682 -7350 | CELL: (501) 366-2333

https://www.arkansasedc.com/



ARKANSAS COVID-19 

RESPONSE

Arkansas Vir tual  Summit

7/22/2020

AR KAN SA S EC O N O M I C  

D EVEL O PM E N T  C O M M I SS I O N



Before COVID-19 Labor Statistics (Dec 2019)

• Arkansas Unemployment Rate: 3.6%

• Total Nonfarm Employment: 1,286,800

(+99,800 total nonfarm jobs greater than January 2015)

• More Arkansans working than ever before



Current Labor Statistics (June 2020)

• Arkansas Unemployment Rate: 8.0%

• Preliminary Total Nonfarm Jobs: 1,210,900

• (+23,900 total nonfarm jobs greater than January 2015)

• United States Unemployment Rate: 11.1%



Inspiring Arkansas Businesses



"Arkansans will face this challenge, as we always have, with compassion, 

resiliency, and an unbeatable, entrepreneurial spirit."

— GOVERNOR ASA HUTCHINSON & CHAIRMAN STEUART WALTON 

Public-private Collaboration

• Governor’s Economic Recovery Taskforce

• www.ArkansasReady.com

http://www.arkansasready.com/


AEDC Programs | Community Development Block Grants

o $10M to 27 Rural Hospitals

o Grants between $250,000 - $500,000 

o Used for equipment and supplies

and/or

o Operating costs directly related to revenue loss due to COVID-19

o # of Jobs Benefitted: 7,899



✓ $9,000,000 Dedicated to Quick Action Bridge Loan Program

o $3M from Attorney General’s Consumer Education and Enforcement Fund –

Bridge Loan Program

o $6M from Governor’s Quick Action Closing Fund

o Designed for small businesses across all industries in Arkansas with 2 - 50 

(direct W-2) employees

o Number of companies benefitted: 483

o Number of jobs benefitted: 6,610

AEDC Programs | Quick Action Bridge Loan Program



AEDC Programs | Ready for Business Grant Program

✓ $129M Allocated

o Designed to assist companies with expenses related to reopening or 

resuming operations.

o Grants of up to $100,000

Business size and ownership:

Less than 50 employees: 94.4%

Minority-owned: 25.2%

Women-owned: 33%

Grants awarded to companies from all 75 counties

o Number of companies benefitted: 11,409

o Number of jobs benefitted: 225,000



For additional information: www.arkansasedc.com/COVID-19

Twitter: @ArkansasEDC

LinkedIn: /ArkansasInc

Facebook: @ArkansasEDC

Clint O’Neal

EVP, Global Business

Arkansas Economic Development Commission

coneal@arkansasedc.com

501.682.7350

http://www.arkansasedc.com/COVID-19


Patrecia Hargrove, Executive Director

721 South Walnut Street

Pine Bluff, Arkansas 71601

www.southeastarkansas.org

http://www.southeastarkansas.org/


One of eight Planning and Development Districts in Arkansas (540 Nationwide), the Southeast Arkansas Economic 
Development District, Inc. (SEAEDD) promotes regional strategies, partnerships and solutions to strengthen the 

economic competitiveness and quality of life across the ten-county region in Southeast Arkansas. This area serves 
County and Municipal governments in Arkansas, Ashley, Bradley, Chicot, Cleveland, Desha, Drew, Grant, Jefferson, 

and Lincoln County.

In 1967, the local governments of Southeast Arkansas established SEAEDD in response to their common interests 
and concerns and the need for a joint approach to resolve area-wide problems. In 1969, Governor Winthrop P. 

Rockefeller and the Arkansas General Assembly expanded our authorization with Act 118 (PL 89-136) by designating 
the Economic Development Districts as the state’s multi-county planning and development organization.

We are neither a state nor a federal agency. We are a non-profit, local unit of government organization which 
renders technical, economic development and planning assistance for the ten-county region we serve in Southeast 
Arkansas. We are governed by a Board of Directors which consists all ten County Judges, Mayors of our first-class 

cities and other citizens from the business, agriculture, education and community service sectors of Southeast make 
up our Board.



Arkansas Planning & Development Districts





SEAEDD’s Grants Department assists our cities and counties by applying for and 
administering state and federally funded projects. These projects are designed to 
improve economic condition and quality of life for area’s residents.

Types of Projects:

• Fire Stations

• Community centers

• Food Pantries

• Emergency Shelters

• Safe Rooms

• Streets Improvements

• Courthouse Retrofits

• Senior Center

• Childcare Centers

• Park Development

• Water & Wastewater System Improvements

• Drainage Improvement

Funding Partners & useful websites

• EDA https://eda.gov/

• USDA https://www.rd.usda.gov/ar

• FEMA https://www.fema.gov/

• DRA http://dra.gov/funding-program/investing-in-the-delta/

• AEDC http://www.arkansasedc.com/grants

• Arkansas Historic Preservation 
http://www.arkansaspreservation.com/

• Parks https://www.outdoorgrants.com/

• Rural Services https://www.ruralservices.arkansas.gov/

• ANRC https://anrc.arkansas.gov/

• ADEM https://www.adem.arkansas.gov/

• AR Dept. of Transportation http://www.arkansashighways.com

https://eda.gov/
https://www.rd.usda.gov/ar
https://www.fema.gov/coronavirus/
http://dra.gov/funding-program/investing-in-the-delta/
http://www.arkansasedc.com/grants
http://www.arkansaspreservation.com/
https://www.outdoorgrants.com/
https://www.ruralservices.arkansas.gov/
https://anrc.arkansas.gov/
https://www.adem.arkansas.gov/
http://www.arkansashighways.com/


COVID-19 Resiliency Response

The Coronavirus (COVID-19) has evolved into a nationally declared emergency. In response to this pandemic, 
the Southeast Arkansas Economic Development District is receiving information on resources that are being 
made available through state and federal agencies. This information is designed to help our communities, 
medical facilities and/or businesses respond to the challenges of COVID-19.

Contact:

Patrick Ervin, Business Services Coordinator 

870.619.4744

patrick.ervin@southeastarkansas.org

mailto:patrick.ervin@southeastarkansas.org


COVID-19 Resiliency Response

Federal Resources:

• Small Business Administration

• U.S. Chamber of Commerce

• Centers for Disease Control

• OSHA (Occupational Safety & Health Administration)

• Internal Revenue Service

State Resources:

• Governor’s Quick Action Loan Program

• Community Development Block Grant

• State Chamber of Commerce

• Arkansas Department of Health

• Shared Work Unemployment Compensation Program

• Division of Workforce Services / Unemployment Insurance

The CARES Act Highlights

Arkansas Economic Development Commission

COVID-19 Business Resources Page

https://www.arkansasedc.com/covid19

• Resources for Businesses (Federal & State)

• Resources for Employees (including Unemployment Insurance)

• Updates from the Governor’s Office

• Information will continue to be updated for both CDBG funds and ED funds. The plan right 
now is to fund grants to non-entitlement local government with which to provide economic 
development loans to industry, much like the regular ED program, and also fund some 
public assistance through General Assistance (probably like a Round 2 of General 
Assistance), primarily to health units, clinic, hospitals and homeless shelters, for medical 
and health response.

• This is all currently still in the development phase. The website will continue to be 
updated as information and guidance becomes available.

• If you have questions related to the grant opportunities and programs in response to the 
coronavirus public health emergency declaration, please contact SEAEDD’s Grant 
Administration department.

U.S. Department of Labor- Workforce Innovation & Opportunity Act (WIOA) 
https://www.dol.gov/

Arkansas Division of Workforce Services (ADWS) https://www.dws.arkansas.gov/

https://www.npr.org/2020/03/26/821457551/whats-inside-the-senate-s-2-trillion-coronavirus-aid-package
https://www.arkansasedc.com/covid19
https://www.dol.gov/
https://www.dws.arkansas.gov/


Thank You



HOPE’s Response to COVID-19 
Arkansas Community Prosperity Virtual Summit

July 2020

Charity Hallman, VP

Community and Economic Development



Brighter Futures Begin with HOPE. Alabama     Arkansas     Louisiana     Mississippi     Tennessee



Brighter Futures Begin with HOPE. Alabama     Arkansas     Louisiana     Mississippi     Tennessee



Brighter Futures Begin with HOPE. Alabama     Arkansas     Louisiana     Mississippi     Tennessee

HOPE’s Impact in Arkansas

• Opened first commercial lending office in 1995

• Provided over $80MM in loans to 200 business

• Over 3,000 credit union members

• 3 branch locations & 1 program office

• Staff at the South West Little Rock location are bi-lingual



Brighter Futures Begin with HOPE. Alabama     Arkansas     Louisiana     Mississippi     Tennessee

HOPE is taking a Comprehensive Approach to COVID-19

Advocacy & Policy

• Seeking additional funding for 
CDFIs

• Maintain & Enhance Consumer 
Protections: 

• Debt Relief
• Protection Against Predatory 

Lending
• Evictions

• Publishing data informed policy 
briefs and blogs on disparities 
related to health, wealth, and 
race.

Commercial & Retail 

• Immediately offered 90 day forbearances 
on mortgage foreclosures, commercial, 
and personal loans

• Suspended negative credit reporting for 
members

• Sought additional capital in order to 
expand Paycheck Protection Lending 
across the South

• Created a Power of HOPE Grant Program 
for those not eligible under the PPP



Brighter Futures Begin with HOPE. Alabama     Arkansas     Louisiana     Mississippi     Tennessee

HOPE’s PPP Lending in AR

• 145 loans made to AR businesses

• $3,528,655 in Total Lending

• $7,187 was the Median Loan Size

• 651 Jobs Supported

• 98% of AR PPP loans were under $100,000

• 60% or $2.1 million went to businesses in majority people of color 
counties, all of which are persistent poverty counties (meaning they have 
had poverty rates greater than 20% for more than 30 years).

• 62%, or 2.2 million, went to Persistent Poverty Counties in Arkansas

(Figures reflect HOPE PPP lending as of 06.30.2020)



Brighter Futures Begin with HOPE. Alabama     Arkansas     Louisiana     Mississippi     Tennessee

What’s Next? HOPE will remain focused on Closing the Racial 
Wealth Gap in the Deep South

Persistent Poverty 

Counties



Brighter Futures Begin with HOPE. Alabama     Arkansas     Louisiana     Mississippi     Tennessee

Learn More about HOPE

Questions? 

Charity Hallman, VP 

Community & Economic Development

charity.hallman@hope-ec.org
501-551-2206

Brighter Futures Begin with HOPE.

www.hopecu.org 
www.hopepolicy.org



Jeffery Pulliam
Director Incubator, 615 S. Main St.

Pine Bluff, AR 71601

Phone:  (870) 575 - 7120



Topic:

Speaker:  UAPB Business Incubator; Director Jeffery Pulliam

CONTACT INFORMATION:

Incubator, 615 S. Main St.
Pine Bluff, AR 71601

pulliamj@uapb.edu

Phone:  (870) 575 - 7120

mailto:pulliamj@uapb.edu


Closing Thoughts


